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This Amendment No. 4 to Schedule 13D (this “Amendment No. 4”) is being filed with respect to the Common Stock, par value
$0.00001 per share (the “Common Stock”), of Enphase Energy, Inc., a Delaware corporation (the “Issuer”), to amend the Schedule
13D filed on April 9, 2012 (as amended by Amendment No. 1 thereto filed on August 21, 2014, Amendment No. 2 thereto filed on
September 30, 2016 and Amendment No. 3 thereto filed on March 20, 2017, the “Schedule 13D”). Capitalized terms used herein
and not otherwise defined have the meanings ascribed to them in the Schedule 13D.

This Amendment No. 4 is being filed on behalf of Third Point LLC, a Delaware limited liability company (the
“Management Company”), Daniel S. Loeb, an individual (“Mr. Loeb”). and Third Point Advisors II L.L.C., a Delaware limited
liability company (“Third Point Advisors”, and together with the Management Company and Mr. Loeb, the “Reporting Persons”).

The Management Company is the investment manager or adviser to a variety of hedge funds and managed accounts (such
funds and accounts, collectively, the “Funds”). Third Point Advisors serves as the general partner of certain of the Funds. The
Management Company and Mr. Loeb may be deemed to have beneficial ownership over shares of Common Stock directly
beneficially owned by the Funds, by virtue of the authority granted to them by the Funds to vote and to dispose of the securities
held by the Funds, including the Common Stock.

This Amendment is being filed to report that none of the Reporting Persons beneficially own more than 5% of the Common
Stock.

This Amendment No. 4 is being filed to amend Item 5 of the Schedule 13D as follows:
Item 5. Interest in Securities of the Issuer.

Items 5(a), (b) and (c) of the Schedule 13D are amended to reflect the following:
(a) As of the date of this Amendment No. 4, none of the Reporting Persons beneficially own any shares of Common Stock.
(b) As of the date of this Amendment No. 4, none of the Reporting Persons beneficially own any shares of Common Stock.

(c) Since the filing of Amendment No. 3, Mr. Loeb and the Funds sold the following shares of Common Stock of the Company:

Reporting Person Sold Shares Price Per Share Date

Mr. Loeb 423,648 $ 080 5/11/2017
Funds 5,857,568 $ 080 5/11/2017
Funds 25,000 $ 1.06 5/11/2017
Funds 285,576 $ 1.09 5/10/2017
Funds 80,843 $ 115 5/9/2017




(e) Based on the information disclosed in the Quarterly Report on Form 10-Q for the quarterly period ended March 31, 2017, each
of the Reporting Persons ceased to be the beneficial owner of more than five percent of the Issuer’s outstanding Common Stock as
of May 11, 2017.




SIGNATURES

After reasonable inquiry and to the best of each of the undersigned’s knowledge and belief, each of the undersigned,
severally and not jointly, certifies that the information set forth in this statement is true, complete and correct.

Dated: May 15, 2017 THIRD POINT LLC

By: Daniel S. Loeb,
Chief Executive Officer

By: /s/ William Song
Name: William Song
Title: Attorney-in-Fact

Dated: May 15, 2017 DANIEL S. LOEB

By: /s/ William Song
Name: William Song
Title: Attorney-in-Fact

Dated: May 15, 2017 THIRD POINT ADVISORS IT L.L.C.

By: Daniel S. Loeb,
Managing Director

By: /s/ William Song
Name: William Song
Title: Attorney-in-Fact




